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B Al Mazrui Discusses Prospects for Economic Cooperation with Brazil and Bangladesh

The Arab-Brazilian Chamber of Commerce team visited the
headquarters of Abu Dhabi Chamber and the headquarters of the
Khalifa Industrial Zone (KIZAD) affiliated to Abu Dhabi Ports,
with the aim of strengthening commercial relations with the
Emirate of Abu Dhabi.

H.E. Abdulla Mohamed Al Mazrui, the President of the Union
of Arab Chambers, the President of the Federation of Chambers
in the UAE and the Chairman of the Abu Dhabi Chamber of
Commerce and Industry, received the Chamber’s delegation at
the Abu Dhabi Chamber headquarters, which was headed by
Osmar Chohfi, the President of the Arab-Brazilian Chamber
of Commerce, Mr. Tamer Mansour, the Chamber’s Secretary
General, and Mr. Rafael Solimeo, the Head of the Chamber’s
International Office In Dubai, and Mr. Shaheen Ali Shaheen,
the regional advisor to the Gulf Cooperation Council, Yemen
and Iraq, and Fernanda Balthazar, the Director of Institutional
Relations for the Chamber.

The Chamber's delegation, headed by Chohfi, also visited the
headquarters of Ajman Chamber of Commerce and Industry,
where they were received by H.E. Abdullah Mohammed Al
Muwaiji, the Chamber's Chairman, and Mr. Mohamed Al
Janahi, the Executive Director of the Trade Development and
International Relations Sector.

In a separate context, President Al Mazrui met H.E. Mohammad
Abu Zafar, Ambassador of Bangladesh to the UAE, in the
presence of Mohamed Helal Al Mheiri, Director General of
Abu Dhabi Chamber. During the meeting, they discussed areas
of joint economic and commercial cooperation between the
Emirate of Abu Dhabi and the Republic of Bangladesh, and
ways to achieve distinguished bilateral partnerships that serve
the growing relations and contribute to finding new investment
opportunities and fields.

Source (ADCCI Website, Edited)
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B Tunisia's GDP Grows by 0.3%

The indicators released by the National Institute of Statistics
showed that the Tunisian economy stopped contracting with
difficulty during the third quarter of 2021, with expectations of
a gradual return to growth during the remainder of the year as
the closure restrictions continue to be eased and a loan from the
International Monetary Fund (IMF) is obtained.

The GDP grew by 0.3 percent in the period between July and
September, on an annual basis. While the economy grew by
about 0.7 percent in the third quarter compared to the previous
quarter, which reflects a gradual recovery of economic activity
within a circumstance characterized by growing challenges.
The level of seasonal changes to actual production during the
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I Global Trade Slows After the Sharp Recovery

The World Trade Organization (WTO) revealed that the
global merchandise trade has slowed after a sharp recovery
in the wake of the initial shock of the Covid-19 pandemic,
with disruptions in production and supply and a pause in
import demand that undermined growth.

According to the WTO, its measure of merchandise trade
fell to 99.5 points in November, following a record reading
of 110.4 in August. It also showed that supply shocks,
including severe port congestion are caused by a jump in
import demand in the first half of the year and disruption
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third quarter remained lower than the level recorded during
the same quarter 2020, which coincided with the onset of the
pandemic. The results revealed a discrepancy in the performance
of economic activities, and the added value of the agriculture
and fisheries sector decreased by 2.6 percent, compared to an
annual rate. The industrial activity also declined, in addition to
a decline in the production of the food industry by 2.2 percent.
On the other hand, the mining sector recorded a growth of 28.9
percent, and the added value of the oil and natural gas extraction
sector witnessed an improvement of 29.9 percent, compared to
a decrease of 16 percent for the real estate development sector.

Source (London-based Al-Arab Newspaper, Edited)
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to production of goods such as cars and semiconductors.
The organization noted that the reading was broadly in
line with its expectations for an increase of 10.8 percent in
merchandise trade volumes this year and a slower increase
of 4.7 percent in 2022. According to the organization,
the outlook for global trade is still clouded by downside
risks, regional disparities and the continued weakness of
services trade.

Source (Al-Arabiya.net Website, Edited)



